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(QWUHWLHQ�DYHF�%UXQR�%ODQTXHU��
QRXYHDX�SUpVLGHQW�GH�OD�&RQIpUHQFH�
GHV�EkWRQQLHUV���S��

6X]DQQH�5pJQDXOW�*RXVVHW���
OD�SUHPLqUH�IHPPH�ODXUpDWH�
GH�O·H[DPHQ�G·HQWUpH�GDQV�
OD�PDJLVWUDWXUH���S���

/H�QRXYHDX�3UHPLHU�SUpVLGHQW�
GH�OD�FRXU�G·DSSHO�GH�9HUVDLOOHV�
H[SRVH�VHV�SURMHWV���S���
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/H�WĨOĨWUDYDLO�HVW�LO�REOLJDWRLUH�"�&HWWH�
TXHVWLRQ� UHYLHQW�SĨULRGLTXHPHQW�
HW��SRXU�DLQVL�GLUH��ğ�FKDTXH�YDJXH�
GH� FRQWDPLQDWLRQ�� DX� UHJDUG�

GHV�FRPPXQLFDWLRQV�JRXYHUQHPHQWDOHV�
GLYHUVHV�HW�YDULĨHV�
5ĨJXOLħUHPHQW�� HW� QRWDPPHQW� GHSXLV�
MDQYLHU������� OHV�PRWV�ê�REOLJDWRLUH�ú�HW�
ê� WĨOĨWUDYDLO� ú� VH� VRQW� WURXYĨV�DFFROĨV�
DORUV�TXH�OH�WĨOĨWUDYDLO�D�SX�ĩWUH�YLYHPHQW�
UHFRPPDQGĨ�VDQV�TXuLO� QuDLW� MDPDLV�ĨWĨ�
OĨJDOHPHQW�REOLJDWRLUH�
3RXU�PĨPRLUH��LO�QuH[LVWH�ğ�FH�MRXU�DXFXQH�
QRUPH� MXULGLTXH� UHQGDQW� OH� WĨOĨWUDYDLO�
REOLJDWRLUH�
(Q� HIIHW�� PĩPH� OuDUWLFOH� /�� ��������
GX� &RGH� GX� WUDYDLO� TXL� D� SHUPLV� DX[�
HPSOR\HXUV�GuLPSRVHU� OH� WĨOĨWUDYDLO�GXUDQW�
OHV�FRQILQHPHQWV�VXFFHVVLIV�QuLPSRVH�SDV�
ğ�XQ�HPSOR\HXU��HQ�FDV�GH�SDQGĨPLH��XQH�
REOLJDWLRQ�GH�PHWWUH�HQ�SODFH�OH�WĨOĨWUDYDLO�
&HUWHV��OH�PLQLVWħUH�GX�7UDYDLO�D�PLV�ğ�MRXU�
OH� SURWRFROH� VDQLWDLUH� VXFFHVVLYHPHQW�
OHV� �� HW� ��� MDQYLHU� ����� HQ� UDSSHODQW�
TXH�ê�'DQV� OHV� FLUFRQVWDQFHV� DFWXHOOHV�
GH� FLUFXODWLRQ� ĨOHYĨH� GX� YLUXV� HW� GH�
OuDSSDULWLRQ� GX� YDULDQW� 2PLFURQ�� OHV�
HPSOR\HXUV�IL[HQW�ğ�FRPSWHU�GX���MDQYLHU�
HW� SRXU� XQH� GXUĨH� GH� WURLV� VHPDLQHV��
XQ� QRPEUH� PLQLPDO� GH� WURLV� MRXUV� GH�
WĨOĨWUDYDLO� SDU� VHPDLQH�� SRXU� OHV�SRVWHV�
TXL� OH�SHUPHWWHQW�� /RUVTXH� OuRUJDQLVDWLRQ�
GX� WUDYDLO� HW� OD� VLWXDWLRQ�GHV� VDODULĨV� OH�
SHUPHWWHQW��FH�QRPEUH�SHXW�ĩWUH�SRUWĨ�ğ�
TXDWUH�MRXUV�SDU�VHPDLQH�ú�
3RXU�DXWDQW��OH�WĨOĨWUDYDLO�QuHVW�WRXMRXUV�SDV�
GHYHQX�REOLJDWRLUH�

3RXU�PĨPRLUH�� OH�&RQVHLO�GuĈWDW�D�UDSSHOĨ�
HQ� GĨFHPEUH� ����� OH� FDUDFWħUH� QRQ�
REOLJDWRLUH�GH�FH�SURWRFROH�
/HV� SDUWHQDLUHV� VRFLDX[� QDWLRQDX[�
RQW� FRQFOX� OH� ��� QRYHPEUH� ����� XQ�
$FFRUG�QDWLRQDO� LQWHUSURIHVVLRQQHO� �$1,��
ê� SRXU� XQH�PLVH� HQ�ŀXYUH� UĨXVVLH� GX�
WĨOĨWUDYDLO� ú�TXL��SRXU� OuHVVHQWLHO�GH� VHV�
GLVSRVLWLRQV�� UHQYRLH� DX[� SDUWHQDLUHV�
VRFLDX[�GDQV�OuHQWUHSULVH�OH�VRLQ�GH�GĨILQLU�
OHV�FRQGLWLRQV�GuH[HUFLFH�GX�WĨOĨWUDYDLO��(Q�
UĨDOLWĨ�� FHW�DFFRUG�QH� IDLW� ĨWDW�GuDXFXQH�
GLVSRVLW LRQ� LPSĨUDWLYH�� \� FRPSULV�
FRQFHUQDQW� OD� SULVH� HQ� FKDUJH� GHV�
IUDLV�� VXMHW�SRXUWDQW� WUħV�GLVFXWĨ� ORUV�GHV�
QĨJRFLDWLRQV�
/D� ORL�GX���� MDQYLHU������ê� UHQIRUĦDQW� OHV�
RXWLOV�GH�JHVWLRQ�GH� OD� FULVH� VDQLWDLUH�HW�
PRGLILDQW�OH�&RGH�GH�OD�VDQWĨ�SXEOLTXH�ú�
PHWWDQW�HQ�SODFH�OH�SDVV�YDFFLQDO�QuD�SDV�
SOXV�SX�FUĨHU�XQH�REOLJDWLRQ�GH�WĨOĨWUDYDLO�

(Q� HIIHW�� FHWWH� ORL� UĨJLW� OD� SURFĨGXUH� ğ�
DSSOLTXHU� ORUVTXH� OD�VLWXDWLRQ�GDQJHUHXVH�
UĨVXOWH� GuXQ� ULVTXH� GuH[SRVLWLRQ� DX�
&RYLG���� GX� IDLW� GX� QRQ�UHVSHFW� SDU�
OuHPSOR\HXU�GHV�SULQFLSHV�JĨQĨUDX[�GH�
SUĨYHQWLRQ�
4XRL� TXuLO� HQ� VRLW�� VL� OHV� HPSOR\HXUV�
HQWHQGHQW�UHVSHFWHU�OH�SURWRFROH�VDQLWDLUH��
FuHVW�ELHQ�ĨYLGHPPHQW�SRXU�VH�FRQIRUPHU�
ğ�OHXUV�REOLJDWLRQV�GH�VĨFXULWĨ�GH�UĨVXOWDW���
VL� OH�SURWRFROH�VDQLWDLUH�QH�SHUPHW�SDV��ğ�
OXL�VHXO��GH�UHQGUH�OH�WĨOĨWUDYDLO�REOLJDWRLUH��
OH� IDLW� GH� OH� UHVSHFWHU��QRWDPPHQW�GDQV�
VHV� JUDQGHV� RULHQWDWLRQV� �GLDORJXH�
VRFLDO�� UHVSHFW� GHV� GLVWDQFLDWLRQV��
SHUPHWWUD� ğ� OuHPSOR\HXU� GH�SRXYRLU� VH�
GĨIHQGUH� HQ� FDV� GuXQH� GHPDQGH� GH�
UHFRQQDLVVDQFH�GX�&RYLG����HQ� WDQW�TXH�
PDODGLH�SURIHVVLRQQHOOH� YRLUH�HQ�FDV�GH�
FRQWHQWLHX[� FRQFHUQDQW� OD� FRPPLVVLRQ�
GuXQH�IDXWH�LQH[FXVDEOH�GH�OuHPSOR\HXU�

'ÌERUDK�)DOOLN�0D\PDUG��
$YRFDWH�DVVRFLÌH�
5HGOLQN�$YRFDWV

7ÌOÌWUDYDLO���TXDQG�XQH�UHFRPPDQGDWLRQ
QuHVW�SDV�XQH�REOLJDWLRQ
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(Q� HIIHW�� VL� OH� SURWRFROH� VDQLWDLUH� QH�
FRQVWLWXH� SDV� XQH� QRUPH� UHQGDQW� OH�
WĨOĨWUDYDLO�REOLJDWRLUH�� LO�GĨILQLW�GHV� UħJOHV�
GRQW� OD� YLRODWLRQ� VHUDLW� DORUV� XQ� LQGLFH�
FRQGXLVDQW�ğ�XQH�SRWHQWLHOOH�YLRODWLRQ�GuXQH�
REOLJDWLRQ�GH�VĨFXULWĨ�GH�UĨVXOWDW�
(QILQ��GHSXLV� OH��� IĨYULHU������� OH� UHFRXUV�
DX�WĨOĨWUDYDLO�HVW�GHYHQX�ê�UHFRPPDQGĨ�ú���
OHV�HPSOR\HXUV� IL[DQW��GDQV� OH�FDGUH�GX�
GLDORJXH�VRFLDO�GH�SUR[LPLWĨ�� OHV�PRGDOLWĨV�
GH�UHFRXUV�DX�WĨOĨWUDYDLO�

=RRP�VXU�OHV�VDQFWLRQV
&RQWUDLUHPHQW� DX[� LGĨHV� UHĦXHV��
OuDEVHQFH�GH�PLVH�HQ�ŀXYUH�GX�WĨOĨWUDYDLO�
QH� SHXW� ĩWUH� VDQFWLRQQĨH� HQ� WDQW� TXH�
WHOOH�SDU�XQH�FRQWUDYHQWLRQ�SĨQDOH� �IDXWH�
GuREOLJDWLRQ�OĨJLVODWLYH�RX�UĨJOHPHQWDLUH��
8Q�LQVSHFWHXU�GX�WUDYDLO�QH�SHXW�GRQF�SDV�
GUHVVHU�GH�SURFħV�YHUEDX[�
(Q� UHYDQFKH�� Ou,QVSHFWLRQ� GX� WUDYDLO�
SHXW�PHWWUH� OuHPSOR\HXU�HQ�GHPHXUH�GH�
SUHQGUH�ê� WRXWHV� OHV�PHVXUHV� XWLOHV� ú�
SRXU� UHPĨGLHU� ğ� OD� VLWXDWLRQ� GDQV� XQ�
FHUWDLQ�GĨODL��PDLV�QH�SHXW�FRQWHQLU�GH�
SUHVFULSWLRQ� OXL�HQMRLJQDQW�GH� UHFRXULU�ğ�

XQH�PĨWKRGH�SDUWLFXOLħUH�RX�GH�SULYLOĨJLHU�
WHOOH�PHVXUH�HQ�SDUWLFXOLHU�
,O�DSSDUWLHQW�ğ�OuHPSOR\HXU�GH�GĨFLGHU�OHV�
PR\HQV�ğ�PHWWUH�HQ�ŀXYUH��TXHOV�TXuLOV�
VRLHQW��SRXU�IDLUH�FHVVHU�OD�VLWXDWLRQ�
/uHPSOR\HXU�GRLW�PHWWUH� ILQ�ğ� OD�VLWXDWLRQ�
GDQJHUHXVH�PDLV� FRQVHUYH�GRQF� XQH�
FHUWDLQH� ODWLWXGH�TXDQW� ğ� OuDSSUĨFLDWLRQ�
GHV�PR\HQV�

4XH�IDLUH�VL�XQ�FDV�&RYLG�VH�
PDQLIHVWH�GDQV�OuHQWUHSULVH�"
/H�SURWRFROH�VDQLWDLUH�SUĨFRQLVH��
x�GuLVROHU�OD�SHUVRQQH�V\PSWRPDWLTXH�GDQV�
XQH�SLħFH�GĨGLĨH�WRXW�HQ�UHVSHFWDQW� OHV�
JHVWHV�EDUULħUHV�HW� OHV� UħJOHV�VDQLWDLUHV�
XVXHOOHV��GLVWDQFH��DĨUDWLRQ��PDVTXH��HWF��
x�GH�PRELOLVHU� OH�SURIHVVLRQQHO�GH�VDQWĨ�
GĨGLĨ�GH� OuĨWDEOLVVHPHQW��XQ�VDXYHWHXU�
VHFRXULVWH�GX�WUDYDLO�IRUPĨ�DX�ULVTXH�&RYLG�
RX� OH�UĨIĨUHQW�&RYLG��VHORQ� OuRUJDQLVDWLRQ�
ORFDOH��
x� HQ� OuDEVHQFH� GH� VLJQH� GH� JUDYLWĨ��
FRQWDFWHU� OH� PĨGHFLQ� GX� WUDYDLO� RX�
GHPDQGHU�ğ� OD�SHUVRQQH�GH�FRQWDFWHU�
VRQ�PĨGHFLQ� WUDLWDQW�SRXU�DYLV�PĨGLFDO��

(Q�FDV�GH�FRQILUPDWLRQ�GuDEVHQFH�GH�
VLJQHV�GH�JUDYLWĨ�� LO� IDXW� RUJDQLVHU� OH�
UHWRXU�ğ�GRPLFLOH�HQ�ĨYLWDQW�OHV�WUDQVSRUWV�
HQ�FRPPXQ��
x�VL�XQ� WHVW�DQWLJĨQLTXH�SHXW�ĩWUH� UĨDOLVĨ�
GDQV�OuHQWUHSULVH��LO�OH�VHUD�LPPĨGLDWHPHQW�
SDU� XQ� SURIHVVLRQQHO� DXWRULVĨ�� (Q�
OuDEVHQFH�GuXQH�SRVVLELOLWĨ�GH� UĨDOLVHU� OH�
WHVW�VXU�VLWH�� OD�SHUVRQQH�GRLW�ĩWUH� LQYLWĨH�
ğ� UĨDOLVHU�XQ� WHVW�GLDJQRVWLTXH� OH�SOXV�
UDSLGHPHQW�SRVVLEOH�� LGĨDOHPHQW� OH� MRXU�
PĩPH��
(Q�FDV�GH�VLJQH�GH�JUDYLWĨ��H[��GĨWUHVVH�
UHVSLUDWRLUH��� OH�SURWRFROH� UHFRPPDQGH�
GuDSSHOHU�OH�6$08�
$SUħV�OD�SULVH�HQ�FKDUJH�GH�OD�SHUVRQQH��
OuHPSOR\HXU�GRLW�SUHQGUH�FRQWDFW�DYHF� OH�
VHUYLFH�GH�VDQWĨ�DX� WUDYDLO�HW�VXLYUH�VHV�
FRQVLJQHV��\�FRPSULV�SRXU� OH�QHWWR\DJH�
HW� OD�GĨVLQIHFWLRQ�GX�SRVWH�GH� WUDYDLO�HW�
OH�VXLYL�GHV�VDODULĨV�D\DQW�ĨWĨ�HQ�FRQWDFW�
DYHF�OH�FDV�
6L�OH�FDV�&RYLG�HVW�FRQILUPĨ��OuLGHQWLILFDWLRQ�
HW�OD�SULVH�HQ�FKDUJH�GHV�FRQWDFWV�VHURQW�
RUJDQLVĨHV�SDU� OHV�DFWHXUV�GX�FRQWDFW�
WUDFLQJ�
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%HQMDPLQ�(QJOLVK��QRXYHDX�
SUÌVLGHQW�Gu(XURMXULV�)UDQFH

ÿ�Ou R F F D V L R Q � G H � V R Q�&RQJUħV� DQQXHO� TXL� VH�
WHQDLW� ğ�&DQQHV�GX����DX�
���MDQYLHU�������OH�FRQVHLO�

GuDGPLQLVWUDWLRQ�GX� UĨVHDX�(XURMXULV��
SUHPLHU� UĨVHDX�GH�SURIHVVLRQQHOV�GX�
GURLW�HQ�)UDQFH��D�SURFĨGĨ�ğ�OuĨOHFWLRQ�
GH�VRQ�QRXYHDX�SUĨVLGHQW��DLQVL�TXuDX�

UHQRXYHOOHPHQW�GH�VRQ�%XUHDX�
0DĭWUH�%HQMDPLQ�(QJOLVK�� DVVRFLĨ� DX�
VHLQ�GX�&DELQHW�$95,/	0$5,21�ğ�/D�
%DXOH��D�ĨWĨ�ĨOX�SUĨVLGHQW��,O�VXFFħGH�
ğ�7KLHUU\�9RLWHOOLHU��DYRFDW�DVVRFLĨ�GX�
FDELQHW�&RXUWDLJQH�$YRFDWV�
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